Time : Three hours

6125-B21-1ISC-R-M-16

B.Com. DEGREE EXAMINATION MAY 2016.
Second Semester
Paper II - FINANCIAL ACCOUNTING - II

(Revised)

Maximum : 80 marks

Attempt ALL Sections according to internal choice.

Use of Simple Programmed Calculator is allowed.

SECTION A - (10 x 2 = 20 marks)

I. Answer any TEN of the following :
39N Sesod BR) IBRYit LD :

L. (a)

(b)

(d)

(e)

(8)

(h)

Who is consignor?

2080 OSn@a0 2033 03503807

Give the journal entries for abnormal loss in consignment and also if partial
loss is recovered from insurance company.

3080 CZedob Y, em&awﬂ aag_,w mﬁsssmq AN FoJIA0LOT IdDF0 z‘dbdod dReH
Hane emmawé afa; ma)driefabq 280D,

What is proforma invoice?
3900 U T3, H0TTeRO?

Who is hire-vendor?

RN 303 I00EMT 5083 adpsL?

Mention any two features of Hire Purchase System.
Wl DBED 3G 30D 0B OFRNYR), TeD.

What do you mean by independent branches?
3303, Baa3MY) HoBBER?

How do you record goods-in-transit in the books of H.O.?

B3GR Beledad> BFFES WONOHAT ZOBRYR), AR Bed TDARPRIR?

What is departmental accounting?
BV UBBOR dordesd?
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State any two objectives of departmental accounts.
QD I 0D ATTD md;’éﬂe}m‘i 3920.

() Mention any two needs of insurance claim.
I3 B3, WP I0D DTG easséséﬁe}ai{ ®eYDd.

(k)  Why the memorandum trading account is prepared?
S03000T0 &R0t w730, HITYN JadRBRLRITE?
() What are the types of insurance claim?

AP B30, Wik 303 DG BFo0NweR))?

SECTION B - (3 x 5 = 15 marks)

Answer any THREE of the following :
3INT etor Soedd, Hu3dD

Classifying the following expenses into recurring and non-recurring expenses.
(a) Loading charges
(b) Octroi

(c) Packing charges
(d) Godown rent

() Freight

(fy) Advertisement

(g Salesman salary
(h) Carriage to godown
(i) Selling expenses

() Unloading charges

B YNTI)IUT), HT0EBIFS Bore HVCRIIFITL JuiUTN INeFTOD :
(a) RO Boow3 31,

(b) =oos

(c) 33:56(’”6 ;den%b

(d) euvre Wl

(e) moroedsd :stu

(f 2508 CT3) DWIE

(g 300283MTT INMeC

(h) RRETIN 308 FNRLS 5,
(i) So0E3 azswmb

G) 30O YOI ;stumb

b3
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Calculate the commission from the following information :
(@) Cost of goods sent on consignment Rs. 5,00,000.
(b) Loading on goods sent at 20% on cost price.

()

Commissiqn at 20% on sales plus 20% on excess amount realised over and
above the invoice of goods sold.

(d) Goods sold for Rs. 8,00,000.

B FYNT I0&b300T doame?ai)azl OB HBOLO :

(@) =OVB e ST30d Boed BYLAT BTBINY 8% w363 dw. 5,00,000.
(b) TS I3BORY Soees B30 &6 : B WSod Be. 20.

(€) Teng Invetrd Soced Be. 20 Fonn S B3, m’di@os mszp WSt In0T 3030 Socd
3e. 20.

(d) Swoots IRAT 308 dw. 8,00,000.

Mention any five differences between Hire Purchase System and Instalment
Purchase System.

Wkt DO TW Horte Fo3 VDD IR Irie! BBOAT alRHde DB FIPENYTY, 3920,

Prepare the Branch Debtors Account from the following particulars :

Rs.
(a) Debtorson 1.1.2015 73,500
(b) Bad debts 17,500
(c) Credit sales 3,88,00
(d) Cash received from debtors 3,29,000
(e) Discount allowed 15,000
FYNT SPLI0VOE Foe FOMRTT 3030dr), 303D :
(o¥0)
(a) moomeddy B. 1.1.2015 73,500
(b) IORE TORLL 17,500
(c) ouEd Inoets 3,88,00
(d) =eoreUdord IBT SN 3,29,000
(€) Aoel D) Boe3B) 15,000
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i tments :
State how the following expenses are allocated among different departments
(@) Canteen expenses
(b) Discount earned
(c) Sundry expenses
(d) Depreciation on building
(e) Carriage outwards
(ff Power expenses
(g) Office staff salaries
(h) Carriage inwards
(1) Insurance on stock
() Salesman salaries
B $YNT Jwnidd), G penndnt sert Bowsd IRBRROFNO H0WTH, 8¥A0
(a) Fazsoe.%eai ZSzSu
(b) Recd IBBR),
(c) =39 mdwmb
(d) BuE eSS 3389
(e) RTB FL&IT T0M ZSzSu
) 2oPT I,
(g) BeIed 220D Kowe
(h) 2O Tonoedd msa
() 8oy 308S e 23%
(G) S0UMPTCT BowY

As fire occurred on premises of Mr. Adarsha on 31.12.2015 and considerable
stock was destroyed.

The following data are available from the books :

Rs.
(a) Stockon 1.1.2015 1,05,000
(b) Sales for the year 4,20,000
(c) Purchased for the year 3,88,000
(d) Goods drawn for personal use 3,000
(e) Value of salvaged stock 34,000

During the past five years the average gross profit on sales wag 20%

Prepare a statement of insurance claim.
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8. 31.12.2015 Boro . 8BB8F3I0 330 0e) ea?jﬁ 350303 NS, 0B écné T’ua% Sl ialv )
8RR :

& BYNT Sé30DR), 350 Bresn Soedd AerdeNs :

.
(a) 08> 8en, B 1.1.2015 1,05,000
(b) I3FB Soooeks 4,20,000
(€) SRFB BB 3,88,000
(d) Sobss svsalecrs, 30BoMER), 3ETR) 3,000
() ©Rt eBO3a3RN BVIE e, 3P 34,000

HoDT OB IIFW 30930 u&%mw@ Be. 206% 27,008 Boees YCOIT.

DB BB, W I0od ITBoDLTY, 3035OD.

SECTION C - (3 x 15 = 45 marks)

III. Question No. 13 is Compulsory (Case Study). Answer any TWO of the following
remaining :

133 I8 maad (SF0N VF0DR) u¥a FBridd Wesod SO0BY, GLIDOD

8. Prepare the necessary accounts in the books of Sri. Ganganna from the following

particulars :
(a) Consignor : Sri Ganganna
(b) Consignee : Sri Rajanna
(c) Goods consigned at invoice price . Rs. 3,00,000 (2000 televisions)
(d) Loading on goods sent : 20% on cost price
() Consignor's expenses . Freight and insurance
Rs. 16,000
() Good lost in transit : 200 Televisions
() Claim from insurance co. on above loss : Rs. 25,000
(h) Consignee's expenses :  Selling expenses Rs. 10,500
(1) Goods sold by consignee . Rs. 3,00,000 (1500 televisions)
() Commission to consignee :  10% on sales
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B SYNS 2ITNP0B B¢ nortey 83T R)3ERA, g3 oY) 30IP020:
(@) %08 Smedwed . e roney
(b) =T Inoets 3399 ;. 3e 0%

() B30 Wes Be3od WeSod), AoBoriYR) ToedE), : OA. 3,00,000 (2000 &.2.re)

(d) O 35Bone Joees B30 B C Soee BSab Soed Be. 20

(€) %08 SeRTT Syrvy el 3) ISP TR. 16,000
() =edrtobdmen sevmen o8 ;200 8.2.nD

(8)  S0edy SZFR) 23 FozRowor IdT WG . dw. 25,000

(h) 308> Sed Inoats B.3VPOLTT Jeirish : Swoek 3, 8. 10,500

(1) 208 Cod IRoees B3PI IRoets IPARB 08 :  dwe. 3,00,000 (1500 3.3, &)
() =03 O=ed Iovets J,3DN ey D 70T Soees Be. 10

Akash purchased an Indica car from Angadi & Co. on hire purchase system on
1.1.2015. The terms of payment are as follows :

(@) Cash price of the car was Rs. 2,52,000.
(b) Amount paid on signing the contract Rs. 67,500.

(c) Balance amount paid in three equal annual instalments of Rs. 67,500 each
on 31st December every year.

(d) Interest charged on outstanding balance was 5% p.a.

(e) Depreciation was charged at 10% p.a. under reducing balancing method.
Write up the necessary ledger accounts in the books of Akash.

8. 1.1.2015 Tord e5598° &IT1 ©ond & FoI) BI008 20B1 0BT 3967 woan 00ed
BB 3od SoedS LROBIZPOBT : "

BYNT0I B0 30Wa0d IRRBIT WI OWNTINS :
(@) 2oBT FOIT INX W& Be. 2,52,000.
(b) 2Zowd 3% HoTOZON Fowaod IPBRF Se3 dk. 67,500.

{c) et JpITI) Ce. 67,5000 eafd 503803 Soedd

B oMY T3 3= Ao
31 Dot F0TI0L INTBOI)T.

(d) w8 3033 Boed Be. 5 o3 WA BPBOIBT.

(e) daira;& ge. 10 D03 5208 oedS e, 29030 B30 33 Brtodngg,,

858° 030 F)3eBO, DT WeInds) wWIoD.
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10, Ratna & Co. Lid, Hubballi has a branch at Kottur. The goods are invoiced to the
J . ' ) ' e 7
branch at 20% profit on cost price. The branch has been instructed to send all
cash recewved to 11O, daily and all its expenses are paid by the H.O,

From the following particulars, prepare the branch account and branch debtors
account

Rs.
Stock on 1.1.2015 (invoice price) 30,000
Debtors on 1.1.2015 11,250
Petty cash on 1.1.2015 850
Goods sent to branch (invoice price) 1,50,000
Goods return by branch (invoice price) 3,000
Expenses paid by H.O. for salary rent and petty cash 48,500
Cash received from debtors 82,500
Cash sales 80,000
Credit sales 95,000
Discount allowed to customers 3,000
Bad debts 8,250
Petty cash on 31.12.2015 600
Stock on 31.12.2015 (invoice price) 33,000

gs9, & 60. Q. &uwe?v QI ERLWARTOTY, B33 B0BITIT. BOBONYR), SR delod Soedd
gde. 20 Bo3d eyl &80 Zoadrt 6@0802:0%6. Zoaf0d 0B SR0ENT WOl HeR_ BRTH sm:smi
J308 Jpem seledrt T BRBIS 63T, Zoalabd Inews o3, SBID), B ARTY
geSedotoree WERW IBIR)@N AFFOZRAT.

&1 YRR IZ0RLoT Zealod Wed Hone Bas30d WeesmoTT WednUm), 30d»BAD :

OR.
RO80 8o, 1.1.2015 gono (I.P.) 30,000
HOMUG 1.1.2015 dow 11,250
B Srigo 1.1.2015 8o 850
B3t BT 3080 (1.P.) 1,50,000
Zoa3008 JoTR0 2o BTBL (I.P.) 3,000
PARALTY 6&3660&)0; IO, wedn 230 BT INBHN 87 INBT dzﬁuﬁvo 48.500
M,®8000 SipeeN wor AT 82,500
/NBL SR0e3 80,000
VT B S0k 95,000
M,®I0N Atgoes 3oeh 3,000
903 TO 8,250
300 8ncy 31.12.2015 Sotd 600
3080 80, 31.12.2015 Bowd (L.P.) 33,000
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- artmental trad;
From the following information you are required to prepare dep radin,

' 5:
and profit and loss account for the year ending 31.12.201

Particulars Dept. P Dept. Q  Dept. R

Rs. Rs. Rs.
Stock on 1.1.2015 18,750 16,500 14,000
Purchases 50,000 43,750 37,500
Sales 93,750 87,500 81,250
Wages 12,500 10,000 7,500

Stock on 31.12.2015 22,500 20,000 17,500
Common expenses :

(a) Rent and taxes Rs. 7,500

(b) Discount earned Rs. 5,250

(c) Office salaries Rs. 15,000

(d) Publicity expenses Rs. 8,400

() Freight Rs. 15,750

(f) Lighting charges Rs. 1,750

(g) Bad debts Rs. 12,600

(h) Canteen expenses Rs. 7,500

Inter departmental transfers of goods

P to Q - Rs. 5,000

Q to R-Rs. 3,750

Other information :

()  Office staff appointed P — 60 men, Q - 60 men, R - 30 men.
(i) Area occupied by each department equally.

(1) Number of light points P - 40, Q - 20, R - 10.

81 YN Bk, T0&3000T DYIeNTd TYTC S0 mw—ag,& andabh

8, ®. 31.12.20150
3B g od DITORO JodROY :

AI0N AP P Q  dPan R
xo%d 8 1.1.2015 18,750 16,500 14,000
D0eh 50,000 43,750 37,500
S0 93,750 87,500 81,250
3R9 12,500 10,000 7,500

B el 1 3&&31.12.2015 22,500 20,000 17,500
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33€ mdoaags DN :

()
(b)
()
(d)
(e)
()

(g)
(h)

Wkt SR 301t 8. 7,500
2Rek :u’ddc:i%d.fa. 5,250
Fe3ed Ined K. 15,000
J50 Swirivo Se. 8,400
RIMIEST =% 8w. 15,750
:I)ci%:s‘ ESzSur‘ie}o gw. 1,750
OB %® Ow. 12,600

a?esoesca‘ dzsum}o Ow. 7,500

©030 Jonneddod IoBONY SrMerSes !

P Qo Qrt — dwe. 5,000

Q do®@ R 1§ — ©wa. 3,750

23T SJ0&s :

()
(i)

(i) DE oWV Zoss P - 40, Q- 20, R- 10.

Fejedad 22)od sex’wedd P - 60, Q - 60, R - 30.

DeR_DPnined IXowaN zan &7 A,

6125-B21-IISC-R-M-16

On 31.8.2015 fire occurred in the premises of M/s. Geeta stores of Gadag. The

following data are available from the records of the stores :

(a)
(b)
(c)
(d)
(e)
(f)

(8)
(h)
(1)

Debtors on 1.1.2015

Cash received from debtors

Discount allowed upto 31.8.2015

Bad debts upto 31.8.2015

Debtors on 31.8.2015

Stock on 1.1.2015

Purchased from 1.1.2015 to 31.8.2015
Rate of gross profit on sales

Value of salvaged stock

Prepare a statement of fire claim.

Rs.
1,12,000
3,37,500

11,000

4,500
1,35,000
90,000
2,92,000
25%
50,000

E— T
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Nezd mueoz non s=3003) 8. 31.8.2015 dory e@m&éﬁmo&\d. :'s.@deo: DDER30D BP0
Soeed 85 YN voBneh oe%mhd :

os.
(a) Weedmagcy B. 1.1.2015 Sordd 1,12,000
(b) Teedtratdon wor Srivh 3,37,500
(c) Aoed Sntdmd 31.8.20150 33r 11,000
(d) 30> 7 31.8.20150 I8 4,500
() Cedwoscd &. 31.8.2015 Jod 1,35,000
() <o é% 1.1.2015 oo 90,000
(8 DBeBD. 1.1.2015 dow 31.8.2015 2,92,000
(h) 28,001 Soee Wi, YT WS 3e. 25
(i) BRMmBISAIPN vs B, S50e) 50,000

®N I3 BB, mqss S00 303530020.

Case Study (Compulsory) :

Apeksha of Dharwad sent goods to Madhu of Mundargi valued Rs. 2,25,000.
Apeksha incurred Rs. 23,000 for freight and Rs. 7,000 for insurance in sending
them. Madhu paid Rs. 5,000 for octroi and Rs. 10,000 for selling expenses.

Apeksha received on account sales from Madhu which showed that entire goods
were sold for Rs. 4,00,000 (out of which credit sales were Rs. 50,000). Madhu
collected only Rs. 44,000 from the debtors and informed that Rs. 6,000 are
totally irrecoverable (i.e. bad debt). She was entitled to an ordinary commission
at 10% on sales.

Prepare consignment account assuming that :

Case 1 : Delcredere commission was not given to Madhu.
Case 2 : 4% Delcredere commission on total sales was given.
Fs00 ok obs (dasad) :

PUSEE &Scge 200ST) Iwo@BHad Sod H0wIIdN . 2,25,000 SPQT TTBNYRY
OZoQAwald. @degs o330y . 23,000 welrt S0 dw. 7,000 3o BB, TTONY
SN awoF SNRBEC. Jopo STy B, 5,000 B0 0 8. 10,000 Inosks SN
BOHIT) VeBwT.

So6h 300 vdegy V3T IP0eK BeIDLB) IBBR), SR, ROBONYSY . 4,00,000 rort
3ot IPRWIY. (¥ eudd Sets G, 50,000) 2060 FIBILRNE. S 8=
Booneddod geS© Cw. 44,000 Jxpen Indew IBFoNGT I3 Ge. 6,000 nY&,
IRV IPBEL JOJPEE uﬁdozﬁrmﬁm@d (®ord OB V). O3 :9’;:;%) S0t Doee
Be. 10 003 mowe BeRy Jdoben vEFTaNmT.

B BIAT B0 BFI0R Heet IgvonY dedodd msabas.zl 30350020 :

Zgdm 1: Jopd 301 Berserds seaN* JedewaNe).

300 2: oG U3V 2 IRoetid Boet Be. 40 BFEBET TR dedenid,

10
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